§152.301

Subpart D—Accounting and
Reporting Requirements

SOURCE: Docket No. 19430, 456 FR 34791, May
22, 1980, unless otherwise noted.

§152.301 Applicability.

This subpart contains accounting and
reporting requirements applicable to—

(a) Each sponsor of a project for air-
port development;

(b) Each sponsor of a project for air-
port master planning; and

(c) Each planning agency conducting
a project for airport system planning.

§152.303 Financial management sys-
tem.

Each sponsor or planning agency
shall establish and maintain a finan-
cial management system that meets
the standards of Attachment G of Of-
fice of Management and Budget Cir-
cular A-102 (42 FR 45828).

§152.305 Accounting records.

(a) Airport development. Each sponsor
of a project for airport development
shall establish and maintain, for each
individual project, an accounting
record satisfactory to the Adminis-
trator which segregates cost informa-
tion into the cost classifications set
forth in Standard Form 271 (42 FR
45841).

(b) Airport planning. Each sponsor of
a project for airport master planning
and each planning agency conducting a
project for airport system planning
shall establish and maintain, for each
planning project, an adequate account-
ing record that segregates and groups
direct and indirect cost information in
the following classifications:

(1) Third party contract costs.

(2) Force account costs.

(3) Administrative costs.

§152.307

Each sponsor or planning agency
shall retain, for a period of 3 years
after the date of submission of the final
expenditure report—

(a) Documentary evidence, such as
invoices, cost estimates, and payrolls,
supporting each item of project costs;
and

(b) Evidence of all payments for
items of project costs, including vouch-

Retention of records.
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ers, cancelled checks or warrants, and
receipts for cash payments.

§152.309 Availability of
records.

sponsor’s

(a) The sponsor or planning agency
shall allow any authorized representa-
tive of the Administrator, the Sec-
retary of Transportation, or the Comp-
troller General of the United States ac-
cess to any of its books, documents, pa-
pers, and records that are pertinent to
grants received under this part for the
purposes of accounting and audit.

(b) The sponsor or planning agency
shall allow appropriate FAA or DOT
representatives to make progress au-
dits at any time during the project,
upon reasonable notice to the sponsor
or planning agency.

(c) It audit findings have not been re-
solved, the applicable records shall be
retained by the sponsor or planning
agency until those findings have been
resolved.

(d) Records for nonexpendable prop-
erty that was acquired with Federal
funds shall be retained for three years
after final disposition of the property.

(e) Microfilm copies of original
records may be substituted for original
records with the approval of the FAA.

(f) If the FAA determines that cer-
tain records have long-term retention
value, the FAA may require transfer of
custody of those records to the FAA.

§152.311 Availability of contractor’s
records.

The sponsor or planning agency shall
include in each contract of the cost re-
imbursable type a clause that allows
any authorized representative of the
Administrator, the Secretary of Trans-
portation, or the Comptroller General
of the United States access to the con-
tractor’s records pertinent to the con-
tract for the purposes of accounting
and audit.

§152.313 Property management stand-
ards.

(a) The sponsor shall establish and
maintain property management stand-
ards in accordance with Attachment N
of Office of Management and Budget
Circular A-102 (42 FR 45828) for the uti-
lization and disposition of property fur-
nished by the Federal Government, or
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